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FRMCU Celebrates Its 92 Anniversary!
ND

firemen gave birth to what
is today the Fall River
Municipal Credit Union.
The beginning was humble
to say the very least. It
started with a Fall River
firefighter, a state appointed
finance board, and the
impending threat of
wholesale cuts in the pay of
city employees.

The CEO’s Message
By Matthew Schondek
Over the past 92 years, FRMCU
has evolved from a Credit
Union serving municipal
employees during the Great
Depression, to the organization
it is today, encompassing
southern Massachusetts and
nearby Rhode Island.
Ever changing to ensure that we
provide the products and
services our members want and
need has been important to our
longevity. We are continuously
looking to improve the member
experience. With digital options
such as Online Banking, Bill
Pay, Apple Pay, and Android
Pay, and most importantly,
FRMCU’s mobile app which
allows members to have
FRMCU at their fingertips, and
even apply for a loan.
And, of course, our dedicated,
friendly staff who continued to
be here to serve our members
through the challenges of the
Covid-19 pandemic.

From left to right: Laurie Lebeau, Sandra
Pavao, Maria Carlson, and Shawna Pires.

From the depths of despair
during the great depression,
the enterprising spirit of a
handful of Fall River

Although originally
established as a Credit
Union restricted only to
municipal employees, the
Credit Union now enjoys an
expanded charter as the
result of this by-law change.

By law membership is now
possible to virtually anyone
living, working, or going to
school in the counties of
Bristol, Plymouth,
Barnstable and Dukes
Counties in Massachusetts
and Kent, Providence,
Bristol and Newport
Counties in Rhode Island.

To celebrate our 92nd year,
the Credit Union offered
our employees some coffee
and pastries from a local
Fall River local café, The
Pink Bean. We also bought
patrons of the Pink Bean
Coffee.

Bowling for My Brother’s Keeper
Massachusetts in 1988. The
organization is a vibrant,
welcoming Christian
ministry with locations in
Easton, and Dartmouth,
MA, that delivers furniture
and food to families in
need.
From left to right: Tiffany Medeiros
and her son Jonathan Medeiros,
Cathia Travassos, Ruben Barroso and
his son Liam Barroso.

My Brothers Keeper was
founded by a husband and
wife in Taunton,

On Sunday, March 20th,
Wonder Bowl in New
Bedford was overflowing
with the smiling faces of
families and employees of
local businesses who came

together to spend the
afternoon bowling to
support families in need.
For the first 100 strikes
thrown during the event,
$100 was donated to My
Brothers Keeper by a
generous challenge
sponsor. All together, the
event raised over $50,000
to deliver food, furniture,
and assistance to our
neighbors in need.

Your Accounts are Federally Insured
with NCUA

The National Credit
Union
Administration,
commonly referred
to as NCUA, is an
independent agency
of the United States
government that
regulates, charters
and supervises
federal credit
unions. NCUA also
operates the
National Credit
Union Share
Insurance Fund

just a few days after
a closing of an
insured credit union.
Share Insurance
coverage offered
through the
NCUSIF protects
members against
(NCUSIF). Backed losses if a federally
by the full faith and insured credit union
credit of the U.S.
should fail. You can
government, the
confidently join and
NCUSIF insures the conduct business
accounts of millions with federally
of account holders insured credit
in all federal credit unions because no
unions and the vast members has ever
majority of
lost a penny from
state-chartered
accounts insured by
credit unions.
NCUSIF.
Historically, insured What basic coverfunds are available age is offered by
to members within the NCUSIF?

MSIC protects your future
to insure your
savings.

FRMCU has made
sure that no portion
of your share or
deposit accounts are
uninsured.

The
Massachusetts
Credit Union
Corporation
(MSIC) is proud

Excess shares or
deposits are those
shares and deposits
at FRMCU that
exceed thee amount
insured by the
federal government,
generally above
$250,000.

The NCUSIF
provides all
members of
ferally insured
credit unions with
$250,000 in
coverage for their
single ownership
accounts. These
accounts include
regular shares,
share drafts,
money market
accounts, and
share certificates.
Individuals with
account balances
totaling $250,000
or less at the same
insured credit
union are fully
insured.

Office Locations
333 Milliken Blvd., Fall River
drive-up service at 289 Milliken
Blvd.
*1110 Robeson St., Fall River
(Robeson Branch open on
Sundays from 9AM-12PM)

1208 Dwelly St. Fall River
58 South Main St. (Rte. 79),
Assonet
508.678.9028 – Connecting all
branches.
www.frmcu.com

